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UNITED STATES OF AMERICA
Before the
SECURITIES AND EXCHANGE COMMISSION

SECURITIES EXCHANGE ACT OF 1934
54599/ October 13, 2006

Apwn

RATIVE PROCEEDING

ORDER INSTITUTING CEASE-AND-|
In the Matter of DESIST PROCEEDINGS, MAKING
FINDINGS, AND IMPOSING A
CEASE-AND-DESIST ORDER
PURSUANT TO SECTION 21C OF
THE SECURITIES EXCHANGE ACT|
OF 1934

STATOIL, ASA,

Respondent.
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Horton case settlement

“Statoil has, in the agreement with the DOJ and USAO, accepted a penalty of
USD 10.5 million for having violated the US Foreign Corrupt Practices Act,
and responsibility for bribery, by making payments to an Iranian official in
2002 and 2003 in order to induce him to use his influence to obtain the
award to Statoil of a contract to develop phases 6, 7 and 8 of the Iranian
South Pars gas field, for accounting for those payments improperly in its
books and records, and for having insufficient internal controls in place to
prevent the payments. Statoil has, in the agreement with the SEC, accepted a
disgorgement of USD 10.5 million."
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TI(2007), «PROGRESS RE-
PORT 07, Enforcement of the
OECD Convention on Combating
Bribery of Foreign Public Officials",
18 July 2007, pp: 30
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Progress Report 18.7.07.pdf
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United States Attorney
Southern District of New York
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STATOIL accepts and acknowled -4 ¥
es that it is responsible for the acts of its
employees as set forth in the Statement
of Facts attached hereto as Appendix
A. Should DOJ pursuant
to paragraphs 22 and 23 initiate the
prosecution that is deferred by this
Agreement,
STATOIL agrees that it will neither
contest the admissibility of, nor con-
tradict, the
Statement of Facts in any such pro-
ceeding.(pp:EOUSA 1780)
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Southern District of New York
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