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1- And today, I can tell you that the political
understanding with details that we have reached
is a solid foundation for the good deal that we are
seeking

2- at least one year, for a duration of at least

ten years.

3- Iran will be allowed to allocate the current
stockpile of enriched materials for the purpose
of producing nuclear fuel or swapping it with
uranium in the international markets.
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5- I"d like also to make one more point very, very
clear because it has been misinterpreted and mis-
stated, misrepresented for much of this discussion:
There will be no sunset to the deal that we are work-
ing to finalize — no sunset, none. The parameters of
this agreement will be implemented in phases. Some
provisions will be in place for 10 years; others will
be in place for 15 years; others still will be in place
for 25 years. But certain provisions, including many
transparency measures, will be in place indefinitely
into the future. They will never expire. And the
bottom line is that, under this arrangement, the inter-
national community will have confidence that Iran’s
nuclear program is exclusively peaceful, providing,
of course, that the provisions are adhered to. And if
they aren’t, we have provisions that empower us to
deal with that.
6 - More than 1,000 centrifuges will be main-
tained at this facility and two centrifuge cascades
will keep operating
7- will have enhanced access through agreed pro-
cedures, including to clarify past and present issues.
8- With this deal, Iran will face more inspections
than any other country in the world.
9- We still have many technical details to work
out on both sides and still some other issues that we
acknowledge still have to be resolved; for example,
the duration of the UN arms and ballistic missile
restrictions on Iran and the precise timing of and
mechanism for the conversion of the Arak reactor
and Fordow site
10 - In return for Iran’s actions, the international
community has agreed to provide Iran with relief
from certain sanctions
11- we and our international partners will
provide relief in phases from the sanctions that have
impacted Iran’s economy
12- It’s really a matter of anywhere from prob-
ably six months to a year or so that it will take to
begin to comply with all of the
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nuclear steps that need to be taken
in order to then begin into the
phasing.

13- phased. There are a set of
requirements, for instance, the
dismantlement of some of the
centrifuges and the dismantle-
ment of the infrastructure that is
associated with those centrifuges.
Iran has a responsibility to get the
breakout time to the one year. And
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they can do it as fast as they want,

and I assume will try to do it very

rapidly. But we think that just the amount of work
and the things they have to do will be somewhere
in the vicinity of four (inaudible) months to a year,
somewhere in there. I can’t say for certain.

But when that is done and certified by the IAEA
that they have lived up to that nuclear responsibil-
ity, and we make that judgment with them, at that
point in time the — there would begin the phasing of
the sanctions. And we have stated very clearly that
that will begin with the suspension with respect to
the economic and financial sanctions at that point
in time.

So there will be — I mean, this is part of the nature
of any negotiation. In exchange for the restraints
and restrictions that Iran is putting in place here, we
will, indeed, take the very tool that was calculated
to bring people to negotiate, once it has succeeded
in achieving the goal, we will begin to phase those
out. And that timing on other parts of that obviously
remains still to be negotiated. But on the finance and
the banking component, the economic components,
those the President has committed to move on when
that first phase is complete, and we move on to the
next phase of implementation.

14 -The commitment is to lift the economic

and financial sanctions on the occasion of what I
mentioned earlier on the nuclear side. Beyond that,
UN sanctions, others with respect to ballistic missile
embargo, et cetera, those remain for negotiation.
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Important restrictions on conventional
arms and ballistic missiles, as well as provi-
sions that allow for related cargo inspections
and asset freezes, will also be incorporated
by this new resolution.
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Iran’s past efforts to weaponize its pro-
gram will be addressed
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